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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter Il of the
‘Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”)

G

SINCE 1936

GANESH CONSUMER PRODUCTS LIMITED

Our Company was originally incorporated as a private fimited company under the name Ganesh Wheat Products Private Liited at Kolkata, West Bengal under the Companies Act, 1956, pursuant o
firm pursuant to @ Business Transfer Agreement. Subsequently,pursuant toa resolution passed by our Shareholder's in the extraordinary general meeting held on Decerber 24, 2010, the nar

be carried out by our Company and consequently, a fresh certificate of incorporation dated January 4, 2011, was issued by the RoC to our Company. Subsequently, our Comp: s converted comp pu company, pursuant to a resolution passed by the Shareholder's in the extraordinary general meeting held on January 28, 2011
and the name of our Company was changed to Ganesh Grains Limited, and a fresh certfcate of incorporation dated February 5, 2011, was issued o our Company by the RoC. Subsequentiy, pursuant o a resolution passed by our Sharefolder's i the exraordinary general meeting heid on July 13, 2024, the name of our Company was changed from Ganesh Grains
Limited to Ganesh Consurer Products Limited, toreflect the frue nature of Company's business and a fresh certficate of ncorporation dated August 12, 2024, was issued by the Registrar of Companies, Central Processing Centre. Forfurther details on the changes in the name and registered offe of our Company, see “History and Certain Corporate Matters - Brief
history of our Company” on page 276 ofthe red hering pr 1 16,2025 (“RHP”"

acertiicate ofincorporation dated March 9, 2000, issued by the RoC. Subsequently, our Company acquired the business of Mis Ganesh Flour Mil, a sole propritorship
 Company was changed from G et Products Private Linited to Ganesh Grains Private Limited, toeflect the principal objectand the kind of business activtes to
bl

Corporate Identity Number: U15311WB2000PLC091315; Website: www ganeshconsumer.com
Registered Office: 88, Burtolla Street, Kokkata, 700 007, West Bengal, India. Corporate Office: Trinity Tower, 83, Topsia Road (South), 3rd Floor, Kolkata, 700 046, West Bengal, India. Contact Person: Narendra Mishra, Company Secretary and Complance Officer; Telephone: +91 336 6336633; Email: investors@ganeshconsumer.com

THE PROMOTERS OF OUR COMPANY ARE PURUSHOTTAM DAS MIMANI, MANISH MIMANI, MADHU MIMANI, MANISH MIMANI (HUF) AND SRIVARU AGRO PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UPTO [#] EQUITY SHARES OF FACE VALUE OF 210 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASHAT A PRICE OF ¥[#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X[¢] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO[#] MILLION (“OFFER”). THE OFFER COMPRISES A
FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 310 EACHAGGREGATING UP TOZ1,300.00 MILLION (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 8,658,333 EQUITY SHARES OF FACE VALUE OF 310 ( TOX[e] MILLION, UPTO 1,341,132 EQUITY SHARES OF
FACE VALUE OF 10 AGGREGATING UP TOZ[#] MILLION BY MANISH MIMANI, UP TO 145,494 EQUITY SHARES OF FACE VALUE OF 310 AGGREGATING UP TO[e] MILLION BY MADHU MIMANI (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS), UP T0 1,238,061 EQUITY SHARES OF FACE VALUE OF 310 AGGREGATING UPTO
Z[e] MILLION BY INDIA BUSINESS EXCELLENCE FUND | AND UP TO 5,933,646 EQUITY SHARES OF FACE VALUE OF 310 AGGREGATING UP TO3[e] MILLION BY INDIA BUSINESS EXCELLENCE FUND lIA (COLLECTIVELY, THE “INVESTOR SELLING SHAREHOLDERS”, TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS, THE
“SELLING SHAREHOLDERS", AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE E"). T 10N OF UPTO [¢] EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO10.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL) FOR PURCHASE BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF
OURPOST-OFFER PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [+]% (EQUIVALENT TO 3] s] PER EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”)

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS
NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OF FACE VALUE OF 10 OFFERED WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARES OF FACE VALUE OF 10 (IN3)*
Manish Mimani Promoter Selling Shareholder 1,341,132 9.39
Madhu Mimani Promoter Selling Shareholder 145,49 N
India Business Excellence Fund I investor Selling Sharenolder 1,238,061 93,04
India Business Excellence Fund IIA nvestor Selling Sharenolder 5,933,646 93.04
p Singhi& Co., Cl y September 16, 2025.

PRICE BAND: %306 TO 322 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 30.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 32.20 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 46 EQUITY SHARES AND IN MULTIPLES OF 46 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
(i.e FLOOR PRICE) IS 31.42 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 33.06 TIMES.
A DISCOUNT OF 30 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

ANCHOR INVESTOR BIDDING DATE FRIDAY, SEPTEMBER 19, 2025*
ELDR1 ggFER BID / OFFER OPENS ON MONDAY, SEPTEMBER 22, 2025

BID / OFFER CLOSES ON WEDNESDAY, SEPTEMBER 24, 2025

*Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior fo the Bid / Offer Opening Date.
* The UPI mandate end time shall be at 5:00 p.m. on the Bid / Offer Closing Date.

We are a FMCG company headquartered in Kolkata, West Bengal and in terms of value sold in Fiscal 2025 we are the third largest brand of packaged whole wheat flour (atta) and
largest brand in wheat-based derivatives (maida, sooji, dalia) in East India. (Source: Technopak Report, please refer to paragraph 3 under "Industry Overview" section on page 167 of
the RHP)

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE
WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER ¢ NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER + EMPLOYEE RESERVATION PORTION: UP TO [e] EQUITY SHARES AGGRREGATING UP TO 310.00 MILLION.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE
TERMS OF THE OFFER, INCLUDING THE MERITS AND RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE
IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT
RELY ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BRLMS.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 16, 2025, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the “Basis for the Offer Price” section on page 150 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary
and secondary transaction(s), as applicable, disclosed in the “Basis for the Offer Price” section beginning on the page 150 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 36 of the RHP.

1. Acquisition of Equity Shares by Promoter at low price - Pursuant to share transfer deeds, each dated September 1, 2025, entered between IBEF-Il and Manish Mimani; and IBEF-
11A and Manish Mimani, respectively, our one of the Promoter i.e. Manish Mimani have acquired 122,400 Equity Shares and 237,600 Equity Shares, from IBEF-II and IBEF-IIA,
respectively, on September 12, 2025 and September 15, 2025, respectively at a price of ¥87.81 per Equity Share which is less that the Offer Price. This transfer does not involve any
other quid pro quo arrangements (of any nature whatsoever) (whether in the past, present or future) and is not contingent on any milestones whatsoever, including successful listing of
the Equity Shares/IPO of the Company on the stock exchangesand there was no agreement subsisting, prior to the filing of the DRHP, o effect the aforesaid transfer.

2. Rawmaterial supply and costrisk—Our operations are dependent on the supply of raw materials. Wheat and gram are one of the key raw materials used to manufacture certain of our
products, including whole wheat flour, value added wheat and gram based value added flour which constitutes 91.83% of the B2C revenue for Fiscal 2025. We mainly procure wheat
grains from Uttar Pradesh, Bihar, Madhya Pradesh, Rajasthan and West Bengal, from traders and institutional suppliers. There can be no assurance that we will be able to procure all of
our future raw material requirements at commercially viable prices. Further, unfavourable weather patterns, including extremes such as drought, floods and natural disasters, change in
global demand and global production may have an adverse effect on the availability of raw materials. There is growing concern that carbon dioxide and other greenhouse gases in the
atmosphere may have an adverse impact on global temperatures, weather patterns and the frequency and severity of extreme weather and natural disasters. Such events may have an
adverse impact on the availability and prices of raw materials for our operations, which may increase the costs of our operations as well as negatively affect our business, results of
operations and financial condition.

The table below sets out the total cost of materials consumed as a percentage of our revenue from operations for the periods indicated:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount % of revenue Amount % of revenue Amount % of revenue
(% million) from operations (X million) from operations (% million) from operations
Cost of materials consumed* 6,614.00 7.77% 5,968.08 78.62% 4,713.90 77.18%

*Includes the cost of raw materials and packing material consumed (including purchase of stock in trade and changes in inventory of finished goods, work in progress and stock in trade).

3. Price control dependent on Government Policies - The price of our raw materials is also dependent on government policies. In order to control the prices of food grains including
wheat and gram, Gol and other governmental nodal agencies prescribe guidelines for procurement of wheat and gram which include limits to which it can be stocked by us or our
suppliers. Therefore, the price at which we procure wheat and gram from our suppliers are susceptible to fluctuation on account of regulations by government authorities, driven by
external market scenarios and geopolitical uncertainties.

4. Dependency on few products - Our future business prospects are dependent on the demand for our products. Our financial performance is dependent primarily on the sale of certain
of our products under our B2C operations i.e. a) whole wheat flour (atta); and b) wheat and gram-based value-added flour products. Any reduction in demand or a temporary or
permanent discontinuation of manufacturing of our whole wheat flour (atta) and wheat and gram-based value-added flour products could have an adverse effect on our business,

Continued on next page.
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5.

results of operations and financial condition. The following table sets forth the revenue from our B2C operations attributable to each of our products in the periods indicated:

S.No | Product category Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount % of revenue Amount % of revenue Amount % of revenue
(X million) attributable to our (% million) attributable to our (% million) attributable to our
B2C operations B2C operations B2C operations
1. Whole Wheat flour (atta) 2,070.98 31.63% 1,872.37 33.42% 1,640.10 33.97%
2. Wheat and gram-based 3,941.06 60.20% 3,352.21 59.83% 2,992,13 61.98%
value-added flour products

Revenue from operations provided above is only for B2C operations, which constitutes 76.98% , 73.82% and 79.05% of the total revenue from operations for Fiscal 2025, 2024 and 2023, respectively

Regional market concentration risk - The sale of our products is majorly concentrated in the state of West Bengal. Any significant social, political or economic disruption, or natural calamities
or civil disruptions in this region, or changes in policies of the state or local governments or the government of India or adverse developments related to competition in West Bengal, may
adversely affect our business, results of operations, financial condition and cash flows. Set out below is details of B2C and B2B revenue attributable to sales in West Bengal, which is our
primary market currently, and the revenue attributable to our sales outside of West Bengal, for the periods mentioned:

Revenue Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount % of revenue Amount % of revenue Amount % of revenue
(% million) from operations (X million) from operations (X million) from operations
B2C
Revenue attributable to our sales in West Bengal 6,066.47 71.33% 5,133.16 67.63% 4,345.87 71.16%
Revenue attributable to our sales outside West Bengal 480.55 5.65% 470.08 6.19% 481.96 7.89%
B2B
Revenue attributable to our sales in West Bengal 1,100.42 12.94% 1,125.40 14.82% 75512 12.36%
Revenue attributable to our sales outside West Bengal 857.18 10.08% 862.09 11.36% 524.56 8.59%

Manufacturing disruption and underutilization risk - We have seven operational manufacturing facilities, located at Kolkata, West Bengal; Varanasi, Uttar Pradesh; Agra, Uttar Pradesh;
and Hyderabad, Telangana. Any slowdown or interruption to our manufacturing operations or under-utilization of our existing or future manufacturing facilities may have an adverse impact on
our business and financial performance. Factors that may impact operations at our manufacturing facilities, include operational risks beyond our control, including power shortages, labour
disputes, natural disasters, industrial accidents and compliance with regional and national regulatory requirements. Further, Currently, our manufacturing facilities are underutilised. For further
details in relation to the capacity and capacity utilisation, please see “Our Business — Our Manufacturing Facilities — Capacity and Capacity Utilization” on page 260 of the RHP.

. Promoter Group conflict of interest risk: Our Company and members of our Promoter Group i.e., Mimani Agro Products Private Limited and Ganpati Tasty Foods Private Limited, are

engaged in the business similar to that of our Company. Apart from being in the similar business as our Company, Mimani Agro Products Private Limited, is also our largest supplier of gram,
roasted gram flour and gram flour in terms of value, whereas Ganpati Tasty Foods Private Limited manufactures ethnic snacks and papad, which are then purchased by our Company. While we
will adopt necessary procedures and practices as permitted by law to address any instances of conflict of interest, if and when they may arise, we cannot assure you that these or other conflicts
ofinterestwill be resolved in animpartial manner. The table below sets forth the total amount of our related party transactions in the ordinary course of business for the periods stated:

Revenue Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount % of total Amount % of total Amount % of total
(% million) Income (% million) Income (% million) Income
Total related Party transactions 369.40 4.32 198.32 2.59 377.61 6.14

. Low profit margin: We have experienced low PAT Margin in the past and may continue to so in the future. Considering the nature of business of our Company, the cost of materials consumed

as a percentage of our revenue from operations is significant due to which our PAT Margin was low. Our PAT Margin during the Fiscals 2025, 2024 and 2023 were also impacted by various
factors, including our cost of materials consumed, finance cost, depreciation and amortization expense and other expenses. We expect to incur such expenditures in the future which could
resultin low PAT Margins in the future as well. Our revenue from operations, profit after tax and PAT Margin for Fiscal 2025, Fiscal 2024 and Fiscal 2023 are set out below:

(X in millions)
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Revenue from operation (in X million) 8,504.62 7,590.73 198.32
Profit after tax (in T million) 354.32 269.92 271.04
PAT margin ( %) 417 3.56 444
. Weighted Average Cost of Acquisition of Equity Shares: \Weighted average cost of acquisition of all Equity Shares transacted in the 3 years, 18 months and 1 year preceding the date of the
Red Herring Prospectus:
Period Weighted average cost Cap Price is ‘x’ times | Range of acquisition price per
of acquisition per equity share the weighted average |  equity share: lowest price -
of face value of 310 each (in )* cost of acquisition highest price (in 3)*
Last one year preceding the date of the Red Herring Prospectus® 87.81 3.67 87.81-87.81
Last 18 months preceding the date of the Red Herring Prospectus” 87.81 3.67 87.81-87.81
Last three years preceding the date of the Red Herring Prospectus® 87.81 3.67 87.81-87.81

*As certified by Singhi & Co., Chartered Accountants by way of their certificate dated September 16, 2025.

. Average Cost of Acquisition of Equity Shares by Promoter and Selling Shareholders : The average cost of acquisition of Equity Shares by our Promoters and the Selling Shareholders as
onthe date ofthe Red Herring Prospectus is given below and the offer price at upper end of the price band is ¥322:
S. | Name Number of Equity Shares of face value of 310 each | Weighted average price at which Equity Shares of face value
No. acquired in the last one year of ¥10 each were acquired in the last one year®
Promoters
1. | Purushottam Das Mimani Nil NA
2. | Manish Mimani® 360,000 87.81
3. | Madhu Mimani* Nil NA
4. | Manish Mimani (HUF) Nil NA
5. | Srivaru Agro Private Limited Nil NA
Selling Shareholders
6. | India Business Excellence Fund Il Nil NA
7. | India Business Excellence Fund IIA Nil NA

*Also, a selling shareholder
As certified by Singhi & Co., Chartered Accountants by way of their certificate dated September 16, 2025.

10. Weighted Average Return on Networth: \Weighted Average Return on Networth for past three Fiscal yearsi.e. 2025, 2024 and 2023 is 14.26%.

1

. Performance of BRLMs’ Past Issues: The 3 BRLMs associated with the Offer have handled 69 public issues in the past three years, out of which 16 issues closed below the issue price on
listing date:
Name of BRLM Total Issue Issues closed below IPO price as on listing date
DAM Capital Advisors Limited 14 4
IIFL Capital Services Limited (formerly IIFL Securities Limited) 31 5
Motilal Oswal Investment Advisors Limited 13 3
Common issues of all BRLMs* 1 4
Total 69 16

*Issues handled where there are common BRLMs

Continued on next page.




4 MUMBAI | WEDNESDAY, 17 SEPTEMBER 2025 Business Standard
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1. Th i Offer and post-Offer ling, of Promoters, b Promoter pand i from our date of thi: i and post-Offer i is set forth below:
Sr. Pre-Offer shareholding as at the date of this advertisement Post-Offer as at the date of Allotment*
No. At the lower end of the price band (3 306) At the upper end of the price band (% 322)
Name of Shareholder Number of Equity Shares | Percentage of paid-up Equity Number of Equity Shares Percentage of paid-up Number of Equity Shares Percentage of paid-up
of face value of 310 each Share capital on a of face value of 310 each Equity Share capital on a of face value of 310 each Equity Share capital
held on a fully diluted basis*| fully diluted basis* (in %) held on a fully diluted basis* fully diluted basis* (in %) held on a fully diluted basis*|  on a fully diluted basis* (in %)
Promoters
Purushottam Das Mimani 9,550 0.03 9,550 0.02 9,550 0.02
Manish Mimani” 3,366,575 9.26 2,025,443 4.99 2,025,443 5.01
Madhu Mimani* 194,614 0.54 49,120 012 49,120 0.12
Manish Mimani (HUF) 21,010 0.06 21,010 0.05 21,010 0.05
Srivaru Agro Private Limited 23,790,540 65.41 23,790,540 58.56 23,790,540 58.87
Members of the Promoter Group (other than Promoters)
None of the members of the Promoter Group (other than the Promoters) hold Equity Shares in our Company

Additional top 10 (apart from Promoters and members of the Promoter Group)

1. | India Business Excellence Fund II"* 3,056,724 84 1,818,663 4 1,818,663 4.50

2. | India Business Excellence Fund Il A* 5,933,646 16.31 - - - 0.00

3. | Benu Gopal Bagri 200 Negligible 200 Negligible 200 Negligible

4. | Sunil Chandak 200 Negligible 200 Negligible 200 Negligible

5. | Anand Kumar Bardia 200 Negligible 200 Negligible 200 Negligible

Note: To be updated at the Prospectus stage. | Also a selling sharefolder

*Assuring ul subsortion it Ofe. T post Ofte tareholding deails s at alomentwil b based o th actua ubsorion nd he fal fe Prie and update it Prospects, subjet o fnlizton o the Bsis o Alltment. Ao, his tabl assumestere i o rnfer of Equiy Shares by thse starshoders beteenthe dat o the

(if any such transfe prior o the date of prospectus, it will be updated in the shareholding pattem in the Prospectus)
2. Pre-IPO Placement - In the Draft Red Herring Prospectus, our Company had provided for a further issue of specified securities through a preferential offer or any other method as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up to Rs. 260.00
million prior to filing of the Red Herring Prospectus. However, our Company has not Pre-IPO Placement.
3. T ting to 1% or more of the paid-up Equity pital of the Company by our Promoters and Promoter Group from the DRHP filing date.
BASIS FOR THE OFFER PRICE
The Floor Company, i i Name of Company Face Value | Closing Price |  Revenue, EPSR)" NAV PIEY RoNW
vith the SEBI ICDR Regulalions, on the b for the Equity the Book Buiding P i  per share) | onAugust29, | for Fiscal 2025 [ Basic Difited R per %)
times the face value atthe higher end of the Price Band. The financial informati ‘n m‘\u;];:g :: inis derived from our Restated Financal I:vf mtion. v " 202560 UALLLL share)”
5o relor o Ot Business” ok Facors Res oo Manag B e e e Operatons-and ‘Other ||-2nesh Consumer Products Linied"” 10 NA 850462 974 974 6162 NAT 1581
36,36, 314, 388 and 385 respectivel i Peer Group”
Qualitative Factors Patanjali Foods Limited 2 180225 34156967 | 3594 3594 30036 50.15 11.96
OfferPriceare: ANL Agri Business Limited 1 25630 63672240 944 944 7191 2715 1312
 Largestbrand of packaged flourin East ndia L fomery known as Adan Vil Limed)
. i i Offer Price
+ Well i g 1 16,2025,
. i i Notes:
Forfurther details, see “Our Business - Our Strengthson page 242 f the RHP. 1. Al the financial information for listed industry peers mentioned above is on an audited consolidated basis and sourced from the audited financial statements of the relevant
Quantitative Factors
fier 2 p:
I. Basicand diluted earnings per share (“EPS”)* 3 Fiscal 20:
4. PERat sted i 10,20;
Fiscal Year Basic EPS (in3) Diluted EPS (in3) Weight 5 Retun i y
March 31, 2025 974 974 3 6
March 31, 2024 742 742 2 foss account, afer written off, s per th inanciel
March 31, 2023 745 745 1 Information,
i 859 859 - 7 ¥ y Wei q
As certified by the Jogin Raval and Associates, Chartered Accountant dated September 16, 2025. Toor
Notes: ) The price per share of our Comp )
1. BasicEPS ) hare (EPS) the year of our quity | There has b equity shares or during the f filing of this Red g Prospectus, where such issuance is
‘Sharesoutstanding during the year. equaltoor ly diluted p any fer capi
2. Diluted EPS R) = i the year of our Company by i of Equity i
3. Basic and diluted eamings per equity share are computed in accordance with Indian Accounting Standard 33 notified under the Companies (Indian Accounting Standards) o) Trepricperstareclou Compary baseder i y i , members ofthe Promotr G,wp‘ Seling Shareholders or
Rules of 2015 2 amended). i duringt
quity the year quity i i pectus, where either acquisition i ¥
yearmulpledby e e weghing acor pre-Offer ina single transaction or mulipl logeherovera pan o ling 30 ays. Our Cmpome Promoter, Srivaru
5. The weighted average basic and diuted EPS is a product of basic and diluted EPS and respective assigned weight, ividing the resultant by total aggregate weight. AgroPrivateLi 4
Il Price | Earning (“P/E”) ratio in relation to Price Band of 3306 to 3322 per Equity Share: by Srivaru Agro Private Limited, 8, 506,567 ‘equity shares received from Manoj Mercantile Credit (P) Ltd, 8,669.261 equity sham received ivum Stivary Poly Packs Private
Particulars PIE atthe Floor | _ PIE atthe Cap Limited, and 6,614,712 equity shares received from New Age Import Private Limited, respectively. Accordingly, the same has not been considered as acauisition. For further
Price (no. of times) | Price (no. of times) || details,please see *Our Promoterand Promoter Group~ Change in Conirolof our Company” on page 307 of the RHP.
Based on basic EPS as per the Restaled Consoldaled Financial Information for the financial year ended March 31, 2025 3142 33.06 o
Based on diluted EPS as per the Restated Consolidated Financial Information for the financial year ended March 31, 2025 3142 3306 Since there are no such ransactions to report to under () and (b), herefore, information based on last  primary or secondary trensactions (secondary transactions where
PJE ralio has been computed dividing the price per share by Eamings per Equiy Share. Promoters/ Promoter Promoter any,
Industry peer group P/E ratio® transaction), p isasbelow:
Particulars Industry PIE (number of times) Primary transactions:
Highest 50.15 There have been no primary transactions in the last three years preceding the date of the Red Herring Prospectus.
Lowest 2715 Secondary acquisition:
38.65 Disclosed below are the last five secondary transactions by the Promoters, members of the Promoter Group, Promoter or having the rightto

Aver
y As cem/ved by the Jogin Raval and Associates, Chartered Accountant dated September 16, 2025.

specius:
Sr.No. | Name of the acquirer* | Nature of Acquisition | Date of acquisition | Number of Equity Shares acquired [ Acquisition price per Equity Shares (in 3)
1 The industry high and low has been considered from the lsted industry peer set .e. AWL Agri Business Limited (formerly kniown as Adani Wiimer Limited) and Patanjali Foods T Seplember 12,2025 | 2400
Limited. 1 Manish Mimani Transfer [September 15,2025 [ 237,600 8781
2 The has been calculated as the PIE of the listed industry peer set disclosed in rofe 1 . o 3 !
PE o for e fsted industy peershis been computed based o th losing market pic as o Septerber 10, 2025 of equiy shares on BSE, divided b the Basic £pS. | L_Wetghled Average Cost 8781
As certfid by Singhi & Co., DhanevedAcwumanrs pursuant 0 (el cericate daled Soptember 16, 2025. TN certicals as bean esignated as a materil document for
Fi Offer. pection”
Ill. Average Return on Net Worth (“RoNW”) “The he
As derived from the Restated Financial Information: Stivaru Agro Private Limited recerved 23 790,540 Equity Shares of face vl of10 pursuant o the Promoler. Outorotl equ ool 790, 540
i Limited, 8,506,567 eq redit(P) Ltd, 6,669,261 eq
;")‘2?' Return °:'5N°' orth (%) w"a“"' Limited and 6.614,712 equity e recewd ‘rom New Age Import Private Limited, respeively. Accordingly. the same has not boen considered as 5 e Y and hence ot
00t 2359 5 orfurther please see “Ou up— mpany”“on page 307 ot
2023 13 42 1 2 ° . _
Weighiod Aver AT Types of transactions Weighted average cost | Floor | Cap
U caled by s Join v s Assoses, Chrtered Fezrant Gt Sotar 76, 2025, of acauisition per | price | price
s orifedby e Jogin evaland s, Gharored Accoro Sled Sefembar X Euty Share (n) | (308) | (€32
1. Retnon Net Worh s calculated a restated et proft ross for heyear dided b et worth a th ond of theyear derived from Restated Financialformaton. Weighted average cost of aoquistion of primary issuance by the Company” _ _ A NA
Weighted average cost of acquisiion of secondary transactions (sale of acquisftion) of Equity Shares of the Company’ NA_ | NA
debit or credit balance of profit and loss account, after dedlucting ms aqgregate value of the accumuiated losses, defemed fture and expenditure not h fimaryi i led paid-up Equit P i
written off, as per the Restated Financial Information, but does rof ‘assets, write D 3 for price per share of the Comps i 3
controlling interest. te Di Board, years pr Herring
3. The weighted average return on net worth is a product of return on net worth and respective assigned weight, dividing the resultant by total aggregate weight. Prospectus irespective of the size of ransactions:
IV, Net Asset Value (“NAV”) per Equity Share’ Based on Primary secondary transactions T NA [ NA [ NA
sa 'NAV per Equity Share (in %) Based on secondary transactions (sale of acquisition) of Equity Shares of the Company | 8781 T34 | 367
S of March 31, 2025 6162 As certified by Singhi & Co., Chartered A pursuant {0 their dated September 16, 2025.
Asat 'NAV per Equity Share (in 3)
‘After the completion o the Offer: (1) There Hhas beon o primaryissuance of equiy shares of the Company during the 18 months preceding the date of the Red Herring Prospectus
(i) At Floor Price 8717 (2) Our Gorporate Pmmoler SrivaruAgro Private L 2, value of Outof total
(i) At Cap Price 8763 Agro Private L rmrled 8,506,567 cquity shares received rom Manoj Mercanie Credii(P) Ld, 669,261 equity shares received
Offer Price [o] 614, imited, respectively. Accoroingly, the same has not been considered
" Offer Price per Equity Share will be determined on conclusion of the Book Building Process. as acquisition Bnd ‘hence not reported in above table.
* As certifid by the Jogin Raval and Associates, Chartered Accountant dated September 16, 2025. Justification for Basis of Offer Price
Notes: ion i the CapP 67 timesof
1. NetAsset Value per Equity asatth ¢ as restaled, divided by by our Company or acquired o sold by the Promoters, Promoter Group, the Selling Shareholders ight director(s) by way of primary as
theendofthe year i inthelast pany the Financial Years 2025, 2024 and
2. Fort net 2023:
debitor credit balance of profit and loss account, ater deducting the aggregate value of the accumulated fosses, defer 1L inEastl
witten off, as per the Restated Financial Information, but does not include write-back 3 2
controllingiinterest 3 Wel-ostabi each
V. Comparisan ith listed industry peers* +
OurCompa iquely in the FMC i taples, compri hole whet flou (ata), (i) based [
i our i The Offer
(mmher products [ " has kh hok, CTC pocr (il The OfferPrice of o] has been d d by our Company, ith the BRLMs, on the basis of market demand from investors for Equity Shares through the Book
andblended), eihni i i) urflagship
brand "Ganesh", which serves as our primary ideniy i the market. n order to meet a varied range of consumer needs i the malket ms brand has been expanded through h informati Wi Fick Pt Our Busnes ‘Wansgements Discusion and Anaysis o FinncilCondon
Operations”and "onpages 36, 238, 388 and 314 ofthe RHP.
Hence, i i i ize. However, for ther (Basis for Offer Price on page
mpan busing ifl i for the "Basis for Offer Pric: )
AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:
of Bids (other than Bids from Anchor Investors): (i) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs and Eligible Employees bidding in the
Bidl Offer Period (except the Bidl Offer Closing Date) Employee Reservalion Porion. ) ) )
Submission and Revision in Bids Only between 10.00 a.m. and 5,00 p.m. Indian Standard On Bid/Ofer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received RIBs and Eligile
Time (15T P Employees Bidding in the Employee Reservation Portion, after taking nto account the total number of Bids received and as reported by the
Bidl Offer Closing Date” BRLMs to the Stock Exchanges.
g i .
Bid/ Offer Programme:
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For RIBs, Only between 10.00 a.m. and up to 5.00 p.m. IST Event —
and Eligible Employees Bidding in the Employee Reservation Portion other than QIBs and NIL Bid/Offer Closing Date Wednesday, September 24, 2025
g::'k'.‘r'fs";;‘oi'lggc‘r:‘;’“” ’;ﬁg'?:g’;{fi’gl iggﬁ:"“}‘g:‘ S:!"ehzhg’g‘.g‘z::f '“‘:‘?s’"e‘ Only between 10.00 a.m. and up to 4.00 p.m. IST Finalisation of Bass of Alloiment wilh the Designated Stock Exchange On or about Thursday, September 25, 2025
m ?5:309-000' e Banking and Syndi pplications where Bid Amountis up Tnitiation of refunds (1 any, for Anchor ing of funds from ASBA Account_|_On or about Friday, September 26, 2025
— o - - - — _ Credll of Equity Shares tc ialized accounts of Allottees On or about Friday, September 26, 2025
Submlss!on of Elemronlc Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST of trading of the Eouity Shares on the Stock Exchanges On or about Monday, September 29, 2025
Submission of Physical Appl s (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST g y
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications. Only between 10.00 a.m. and up to 12.00 p.m. IST Bidlssue 3 100perday or
where Bid Amount is more than ¥500,000) A”’““”“ vhich g
Modification/ Revision/cancellation of Bids 100perdayor "
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories” Only between 10.00 a.m. on Bid/Offer Opening Date and up to the date on which such multiple amounts were blocked tll the date of actual unblock; (ii) any blocking of amounts more than the Bid Amount, the Bidder sha/! be
4,00 p.m. IST on Bid/ Offer Closing Date compensated at a uniform rate of 100 per day or 15% per annum of , whicheveris high
Upward or downward Revision of Bids or cancellation of Bids by RiBs and Eligible Only between 10.00 a.m. and up 1o 5.00 p.m. IST on Bid/Offer he Bidd Unfom e f% 100per oy o 15% pr 1 whiohever s high f osing Date,
Employees Bidding in the Employee Reservation Portion Closing Date W The BALMs shal 1 Y dentyand
mon Bid/ Offer Closing Date. fix the liabilty on such intermediary or entiy responsible for such delay in unblocking. The Bidder shall be compensated in the manner specified in the SEBI ICOR
* QBsand N revisothel bid Master Circular, which fr the avoidance of doub, shall be deemed [o be incorporated in the deemed agreement of our Company with the SCSBs, o the extent
[On the Bid Offer appleatie Y A inves
i) 4.00 p.m. ISTin case of Bids by QIBs and Non-Institutional Bidders, and SEEu ICDR Master Circularin relation to the SEBI fcgp Regulations.
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Valuation a key hurdle for
auto stocks in short term

Analysts bullish on
the sector for long
term due to GST cut
and other tailwinds

NIKITA VASHISHT
New Delhi, 16 September

Multiple tailwinds for the automo-
bile sector, including a cut in goods
and services tax (GST) rates, are
keeping analysts bullish on auto
stocks from a long-term perspec-
tive, even as they see the rally run-
ning its course in the near term.

Autostocks, they point out, have
rallied 7-18 per cent since Prime
Minister Narendra Modi
announced that the government
would roll out “Next-Gen” GST
reformsbefore Diwali 2025, stretch-
ingvaluationsinto slightly uncom-
fortable zones.

“Indian auto stocks have out-
performed the benchmark Nifty
50 meaningfully since August 15in
anticipation of acceleration in
demand due to the GST rational-
isation. Current valuations, even
after our EPS (earnings per share;
estimate increases, are punchy
and higher than long-term aver-
age,” said HSBC analysts, who
expect the scrips to remain range-
bound in the near term.

The Nifty Auto index has out-
performed the benchmarks and
other sectoral indices over the past

Eicher Motors
TVS Motor
Hero MotoCorp
| Bajaj Auto
Nifty Auto

Ni

Maruti SuzukiIndia 18.00 NN 286

T-month PIEmultiple (x)

change (%) Current 5-yearavg
70
799NN 348 280
oI 467 323
1233 206 162
9.88 I 55 212
10.95 NI %3 ns

1770 202 196

ftys0
One-month data till Sept 15; Compiled by BS Research Bureau

Sources: ACE Equity, Bloomberg
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MARGIN TRADING FACILITY

Monitor trades closely.

use stop-losses, and
bet on quality stocks

HIMALI PATEL

The outstanding margin trading
facility (MTF) book of domestic
dRtrillion for

collections, and 49 per cent to
manufacturing gross domestic
product (GDP).

A sensitivity analysis of sales
volume trend and excise duty
reduction shows that domestic
passenger vehicle (PV) volumes
grow at a compound annual
growth rate (CAGR) of over 20 per
cent for a two-year period in three
out of four times while the two-
wheeler volume CAGR lags by a
few percentage points.

“Considering the -

hatchbacks and entry segment
cars to compact sports utility
vehicles (SUVs) is likely to con-
tinue after that. Mix m)provsmenl

the first time this month, rising
2.3times over the past year. At
the peak of the Covid crisis in
March 2020, the book stood at
under 3,200 crore. Investors

for original
turers (OEMs) will lead to higher
operating leverage, lower dis-
counts, and margin expansion

(potentially ~ 100-150  bps),”
Nomura said.
Thatsaid, while predicting simi-

lar positives over the nexttwo-three
years, Kotak Institutional Equities
said that tv India may

omic favourable events like
income tax rate cut, interest rate
reduction in 2025-26 (FY26), and
the expected pay commission
benefit in FY27, we increase FY26
PV salesvolume by 275 basis points
(bps) to8.4 per cent and by 670 bps
for FY27F t0 16.7 per cent,” a report
by InCred Equities said.

The brokerage expects volume
growth recovery to be led by cars
and tv heelers in the festive

sixmonths (till ).

The index, ACE Equity data
shows, has zoomed 30.2 per cent on
the National Stock Exchange (NSE)
during the period, led by a steep
uptickinshares of TVS Motor Com-
pany (54.5 per cent), Hero MotoCorp
(49.85 per cent), Ashok Leyland
(3624 per cent), Eicher Motors
(35.60 per cent), and M&M (33.54 per
cent). By comparison, the Nifty
index was up 11.93 per cent.

Alarge part of this rally came on
expectationsthat a cut in GST rates
could trigger a “cyclical demand

season, followed by commercial
vehicles (CVs) in the second half of
the current financial year (H2FY26).

Channel checks with dealers,
too, suggest that customer activity
on the ground has increased, with
inquiries rising meaningfully
across two-wheeler and PV show-
rooms. Many dealers have also
flagged strong footfalls.

“Our base case remains that
while entry segment cars and
hatchbacks will see a demand
boost in the near term, the long-

be required to be equipped with
anti-lock braking systems (ABS)
from next calendar year (CY26),
which could affect 84 per cent of the
domestic two-wheeler market and
lead to a %3,000-5000 price
increase. Kotak Institutional
Equities maintained its “Sell” rat-
ings on Hero MotoCorp, Bajaj Auto,
and Eicher Motors, despite the
volume/earnings upgrades, due to
concerns related to the loss of
market share for Hero MotoCorp
and Bajaj Auto, and expensive valu-
ations for Eicher Motors.

Choice Institutional Equities,
too, downgraded Eicher Motors,
Hero MotoCorp, and Maruti Suzuki
to “Reduce”, but maintained “Buy”
on M&M, and Ashok Leyland.

InCred, however, upgraded
M&M and Escorts Kubota to “Add”,
and Tata Motors to “Hold™.

HSBC maintained “Buy” on
MarutiSuzukiand Hyundaionlong-
termexport potential,and “Hold” on

should clearl the
benefits and drawbacks of this
facility before opting for it.

How MTF works
Investors pay partof the transac-
tion value upfront as margin,

“Investors with high conviction
inastock but lacking sufficient
funds can activate MTF with
their broker,” says Ashish Nanda,
chief digital business officer,
Kotak Securities.

Trivesh D, chief operating
officer, Tradejini, informs that
selection of stocks eligible for
MTF depends on liquidity, vola-
tility and regulatory criteria.
“Group1stocks, as defined by the
exchanges based on liquidity
and market capitalisation, can be
funded under MTF,” says Rai-
chura. Stocks under GSM
(graded surveillance msasure)

while funds the rest.
“The margin can be put upin the
form of cash or approved secur-
ities. The purchased shares
remain pledged until the loan is
repaid,” says Sandip Raichura,
chiefexecutive officer (CEO) -
retail broking and distribution,
and director, PL Capital.

MTFis effectlvely aloan from

ASMI
‘measure), and other restrlcuons
areexcluded.

The margin requirement is
25-50 per cent. “For highly liquid,
large-cap stocks, leverage can go
up to 4X. For mid-cap and other
more volatile stocks, higher mar-
gins are required,” says Raichura.

ly in the
cash segment, to buy stocks or
exchange-traded funds. The
leverage can be up to five times.

Interest
Interest charged for MTF can
vary considerably. “Rates across
brokers range between 9.5 per

centand 18 per cent per annum,”
says Nanda. Interest is charged
daily for the holding period.

Suppose atrader puts up T1
lakh and borrows32lakh at 12
per cent forone month. The
interest isX2,000.In thiscase, a
profit of 30,000 will reduce to
28,000 after paying interest,
while aloss 0f¥30,000 will
worsen t0332,000. “Interest
charge exceeds all other charges
ifa position is held beyond a
week,” says Nanda.

Leverage amplifies gains
MTF is seamless. “The entire
process of pledging shares and
receiving funding is integrated
and quick. Users get a consoli-
dated view of positions, limits
and margin calls” says Devarsh
Vakil, head of prime research,
HDFC Securities.

MTF is often cheaper than
personal loans and funding
taken from a non-banking finan-
cial company (NBEC). “The inter-
estrateislower duetothe

Red flags to

watch out for

m Lack of transparency in
interest rates, hidden charges

m Aggressive sales push for
high leverage without
explaining risks

= Absence of real-time margin
monitoring, delayed margin
call alerts

= Non-standardised or unclear
agreement terms

® High haircuts (offering less
leverage) on even stable stocks

 Excessive brokerage charges

secured nature of the borrow-
ing,” says Vikas Singhania, CEO,
TradeSmart. Vakil adds that
interest is charged only on the
amount used and for the dur-
ation of the holding. The pur-
chased shares can be used as
collateral, eliminating the need
forseparate pledging. “MTF is
useful in bullish or trending mar-
Kkets for holding quality stocks,
and in momentum or swing trad-
ingstrategies to exploit short-to
medium-term price moves,” says
Singhania.

Losses getmagnified

MTF magnifies the downside if
the stock declines. Margin short-
fall can trigger automatic selling
of pledged stocks. “Such forced
squaring off can cause significant
losses, even wiping out the user’s
capital,” says Vakil. Holding MTF
positions for too long can result
ininterest cost eroding profits.

Risk managementtips

Traders must learn how MTF
works. “Familiarise yourself with
the minimum capital to be
deposited, the minimum equity
tobe maintained in one’s acco-
unt, and the margin to be paid in
theevent ofa sudden drop,” says
Vakil. He stresses the importance
of active monitoring, stop-losses,
diversification, and picking
stocks with strong fundamen-
tals. “Use MTF only for high-con-
viction trades and not for
speculation,” says Singhania. He
advises monitoring collateral
value and beingalert to margin
calls, while maintaining liquidity
for top-ups.

The writer isa Mumbai-based

journalist

Under the new goods and services
tax (GST) regime, the tax on indiv-
idual health and life insurance
premiums would be reduced from
18 per cent to zero. But will that
really benefit you as a policy-
holder? Experts say the benefit you
finally see may depend on whether
these premiums are classified as
“nil-rated” or “exempt”, two terms

different cost implications.

So, what s the difference?
“Nil-rated supplies are taxable
supplies with 0 per cent GST,
which means insurers can still
claim input tax credit (ITC).
Exempt supplies, on the other
hand, are outside GST and do not
allow ITC,” explains Siddharth

‘Why nil-rating matters

“A nil-rated classification is more
favourable for the insurer and, by
extension, the policyholder, as it
allows for a more significant
reduction in the premium,” says
Rohit Jain, managing partner,
Singhania & Co. “Conversely, an
exempt classification, by blocking
ITC, leads to asmaller net benefit

Will GST cut on health & life insurance offer breather to policyholders?

Breaking it down further
Nil-rated supply: GST is 0%, but
insurers can still claim ITC on
inputs like rent, IT services, and
marketing, reducing the cost of
providing insurance.

Exempt supply: No GST is
charged, but insurers lose ITC
benefits. The tax they pay on
business expenses becomes a cost,

revival” in the auto sector, which term trend of consumer prefer- Bajaj Autodue to its persistent lower that sound similar but have very Surana, a chartered accountant. for the customer.” often passed on to the consumer.
contributes 16 per cent tothe GST ence  shifting away from growthcomparedto peers.
Read full report here: mybs.in/2eq7J7f COMPILED BY AMIT KUMAR
P 500,000, Syndicate, CDPs & RTA:
ASBA* Simple, Safe, Smart  NonInstitutional Investors als the application directly to the ASBA r y of account I he bank
way of Applicati biddi ir P their Jinked with i v13, lease dated June 25, 2021 read with press release dated September 17, 2021
CBDT CircularNo. 2023,
“Applications Supported by Blocked Amount Invest ategory; (i) Ne P F please
("ASBA)is a better way of applying to offers by Bid d o the section “Offer Procedure” 00f the RHP Th ofIndia (“AIBI) and Stock Exchanges andn the
simply blocking the fund in the bank account. he Bid C F imited (‘BSE’ i ock imited (‘NSE", and together with BSE, the )
For further details, check section on ASBA. Ve on PO, pease reer othe P o Bonk L i
Mandatory in public issues. 0 I SEBI circular 1,2018 ded. For Offer BRLMs on thei o Y NPClat the o free
No cheque will be accepted. wmber: i@
y revi , the Bid / Offer ubject to the Bid/ Offer ~ Investors must ensure that lhell PAN is linked with Aadhaar and are in compliance with the mmﬁwum issued by Central Board of Dlrev:t Taxes notification dated
similar our Company may, LI forreasons  February 13, June 25,2021
i Contents of the Association of our Company > Regards its Objects: For mlormauon on the main objecs ofour Company, please see Hisory and Certain
andthe revised Bid / Offe Period if applcable,shal bew;dely disseminaled by nolification o the Stock Exchanges by issuing a public notice, and by mmcatmg the change onthe (. Company" 276 Compa for
pplicable. Offer. Forfurther details, see *Material C nspect page 574ofthe RHP.
This 19(2)(b)of 1957 (‘SCRR) 310ftheSEB  Liabilt
CDf g I 50% ofthe *“ of a 0 pany the RHP, th y 302,500
basis o Quafied Isitutional Buyers (‘QIBS”, and such pomon the"QIB Pnnlon ), provided that our Company, the BRLMS, p the QB gquiy 10each The ssued, i Companyis 363,732, 36,373,259 Eq foce value
). Onethird of the Anchor Investor Subjectto  ofz10.each, For see"C:

valid Bids being received from the domesfic Mutual Funds ator bove o price at which allocaton wil be made to Anchor Investors (*Anchor Investor Allocation me ) n

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The iniial signatories of the
the C: Das Mimani, q

providing delals of thef especiive ASBA Accourt (as defined hereinafer) and UPI ID in case of UPI Bidders (as defined hereinafe), as applicable pursuant o which their
i i i ! CSBS') o Banks under
\nchor . Forfurther details, see “Offer Procedure”on page: 4700"1!5 RHP.
BiddarsiAppicnts shouldsnursthat DP 1D, PAN and th Clen 0 and UPD o UP Bidders bidding through UPI Mechanism) are correctly filld in the Bid cum

the Self por

accordance vith the SEBI ICDR Regulations. In Investor Portion,
Portion (other than the Anchor Investor Portion) (ihe “Net QIB Portion’). Furtner, 5% of the Net QIB folut ‘Funds ¥ Py o

only, subject fo vali above the Offer Price, of the Net Ql toQIBBidders ¢y oup R

(other than Anchor Offer Price. However, fine

5% of the Net QIB Portion, ortion for tls;lrls: thre Red Herring OurCumpany has received in-principle’ appvovalsfvom
QIBs. Further,notless than 167% ofthe Net Offer ) third of fon aval " thelisting of the Equity Y28, 2025 Forthepuposes of yofthe
?1.00million, 5% of the Offer Closing Date, see “Material Cam‘rads and Documents for Inspection”on page 574
Net Offer o OfhoRHP

Price. All Bidders, other than Anchor Investors, are required to pariiipate in the Offer by mandatorily uiising the Application Supported by Blocked Amount (* ASBA) ) rocess by India (“SEBI the

ferorf Offer Document
Disclaimer Clause of BSE (the Deslignated Stock Exchange): I i to be distincty understood that the permission given by BSE Lirmited should ot in any way be deemed o

CAPITAL
DAM Capital Advisors Limited
Altimus 2202, Level 22, Pandurang Budhkar Marg,
Worll, Murbai - 400018 Maharashirz, India
Telephone: +91 22 4202 2500; En inesh.ipo@damcapital.in
Investor grievance email: complaini@damcapital.in
Contact person: Puneet Agniholr/ Chandresh Sher

IFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place, Senapat Bapat Marg, Lower Parel (W)
Mumbai 400 013, Maharashira, India
Telephone: +91 22 4646 4728; Email: ganeshgrains.ipo@ificap.com
Investor grievance email: ig.b@iflcap.com

Contact person: Amita Sahney | Pawan Jain

3 UPI Bidder y Offer D
otherwis j y P the RHP for the

the Y Formis acti f the PAN, DP D, Client ID [

gistrar o the Offer, ilab fthe d The of losing their entire investment. i isk Offer. For taki investors
Detalls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other corespondencels) related to the Issue. Offer, quity
Bidders/Applicants are advised to update any changes to their Demographic Details as available i the records of the Depository Participant o ensure accuracy of ~ 2 'SEBI"), nor
records. Any ole risk. i “Risk Factorsc 36 of the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
IIFL CAPITAL ») MUFG wwrorine

Motilal Oswal Investment Advisors Limited*

Motial Oswal Tower, Rahirmtullah, Sayani Road, Opposite Parel ST Depot,
Prabhadevi, Mumbai, Maharashira - 400 025 India

Telephone: +91 22 7193 4380; Email: ganeshconsumer.ipo@motilaloswal.com
Website: www.motizloswalgroup.com

Investor grievance email: maizpiredressal@motialoswal com

MUFG Intime India Private Limited (formerly known as Link Intime India Private Limited)

C-101, 1st Floor, 247 Park, L B S Marg, Vikhroli West

Mumbai - 400 083, Maharashtra, India

Telephone: +31 810 811 4845; Email: aneshoonsumeripoin mprs g com

Investor gri

Website: wyw.n mpms.mulg com
: Shanti i

Limited (formerly known as IIFL Securities Limited) at waw.icap.com and Motial Oswal Investment Advisors Lirited at wwmotialoswaigroup.com and at the website of the:
mpany, Ganesh Consumer Products Limited at www.ganeshconsumer.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at

wwviseindia.com.

AVAILABILITY OF D

theBRL tothe Offerat

Website i Gamcapta . SEBI Rgiaration Nox MSINVO00011335 | Websieswinicapcom SEBI Regisration No: INHO00010540 Contact person: Sukant Goell Kural Thakkar; SEBI Registration No: INM000011005 No:
COMPANY SECRETARY AND COMPLIANCE OFFICER
Narendra Mishra, Ganesh Consumer Products Limited
59, Tinly Tover, Topsia R S, Ko, 700 046, West g, i Telephone: 91033603 555 Emlt st Website:
fance Ofce e BRLNsartre Reisro o Ofer pre-Offeror post-Offer i 3 el
Foral Off
toRe tion 21A (pl ion (i) ] 21A of the SEBI (Merchant Bankers) Regulations, 1992, and Regulation 23(3) of the SEBI ICDR Regulations, Motilal Oswal Limited ly Offer on account of bei Company. Motilal

Advisors L i Mforthe Offer.
AVAILABILITY OF “Risk Factors' 36 of P) willbe  SUB- sit td., Axis Capital Limited, Centrum

de availab the 8L, DAN Capil Adisors Liied al v emcapil.n. IFLCapil Servies  Ercing L. Dl & Broacha Stck Broking Prte L\mlled menzardTechmlogy Privale Limiled, DO Scanes L. 1011 Secutis Limited, JM Financial Services Linited,

imited, Prabhudas Lilladher Pvt, Ltd., Pravin Ratial Share And Stock

Brokels Ltd., RR Equity Bvokerstl Ltd., SBICAP Sacumwes Limited, SMC ities Limited, Kantilal X

Securities Private Limited, IDBI Capital Markets & Securities Lid., Keynote Capitals Limited, Rel\gare Broking Limited, Systematix Shares and Stocks (India) L\mlled Trade Bulls

Securities (P) Ltd. and YES SECURITIES (INDIA) Limited.
L

mpms.muf.com, respectvely.

kLimited

HDFC Bank Limited | PUBLI( B
UPL:UI

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, GANESH

LIMITED: Telephone: +31 336 6336633; BRLMs: DAM Capital Advisors Limited, Telephone: +91 22 4202 2500; IIFL Capital Services Limited (formerly known as IIFL Securities

Limited), Telephone: +91 22 4646 4728 and Motlal Osiwal iiled, Telephone: +91 22 7193 4380 and Syndicate Members: Motial Oswal Financial Services

Limited, Telephone: +91 22 7193 4200 / +91 22 7193 4263 and Sharekhan Limited, Telephone: +91 22 6750 2000, Registered Brokers, SCSBs, Designated RTA Locations and

Designated CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and
o °

For GANESH CONSUMER PRODUCTS LIMITED
On behalfof the Board of Directors

-

arendra Mishra

Company Secretary and Compliance Offcer

Place: Kolkata, West Bengal
Date: September 16, 2025
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